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Form 604

Corporations Act 2001
Section §71B

Notice of change of interests of substantial holder

To Company Mame/Scheme Siqgma Fharmaceuticals Limited

ACNIAREN ACN 0BB 417 403

1. Datalla of substantial holdar (1)

Hame Ortris livestrnent Management (Australia) Pty Ltd (Orbls Australia) and its related bodles corporate as =ei out in
Tabla 1 of Annexure A {together Grbls Graup), a5 investment manager for the funds or investment mandates fsted a1
Table 2 of Annexurs A
ACN/ARSN (if applicahle) 112 316 168 (ACN of Orbis Australia)
Thera was a change in the interests of the 13 May 2010
sithstantial holder on
11 May 2010
The pravious notice was given o the company on
11 May 2010

The previous notice was dated

2. Previous and present vating power

The total number of valas atiached te all the voling shares in the compeny o vating intarasts in the scheme that the substantial holder or an
acsoclale (2) had a ralevant interest (3) in when last required, and whan now required, to give a substantial halding noffce to the cormpany or
scheme, are a5 follows:

Class of sacurities (4) Frevious notice Prasent nofice
Person's votes Voting power (5) Parson's voles Voting pawat (5)
Ordinary shares 61,350,115 5.21% BO,B70,073 6.86%

3. Changes in refevant interests

Particulars of each ehanga in, or change In the nalure of, & relevant interest of the substantlal holder or an aasociate in vating securities of the
gompany or schama, since the substantial hokler was fast requirad to give a substantial holding natice to the company or geherme are s

follows:
Date of changa Person whose mlevan Wature of Consideration Class and nurmber of Person’s voles
interast changed changs (8) glven in relation gaguriios affacted affected
tochange {7)
See Annexurs A, Tables 2
and 3
4, Proasnt refevant intarasts
Particulars of each relevant interest of the substantial holder in viting securities after the change are 25 fillgws:
Halder of relevant interast Registered halder of Person entitled to be Matura of relavant Glass and number | Person's
socuritias registerad as holder (8) interast (6) of securities votas
See Annexure A, Tablos 2 and 4

5. Changes In assoclation

The persons who have bacome assaciates (2) of, ceased to be assntiates of, of have changad the nature of thesr assoclation () with, the
substantial holder in relation to voting interasts in the: conpany or s¢hema ara as follows:

Name and ACN/ARSN (if applicable)

Mature of association

Ser Annexie A, Tables 1 and 2
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6. Adedregses

The addresses of parsens narmed in this form are a5 follows;

Name Address

Drbis Group C/- Orbls Australia, Level 2 Challs House, 4 Martin Flace Sydney , NSW 2000

E—

Signature

print name  Simen Maralg Director

slgn here 5 date 17 May 2010
DIRECTIONS

(1) If thera are @ number of substantlal holders with similar or related relevant Intarasts (eg  corporation and fte related
camarations, or the manager and trustee of an equity trust), the names could ba ncluded in'an annexurs to the fam, | the
relevant interests of & group of persons are essentially similar, they may be refermed to throughout the forth as & specifically
named group if the membarship of each group, with the names and addresses of members Is dearly 28t oul in paragraph & of
the form.

(2) See the defintion of “associate” in seciion 9 of the Corporstions Act 2001,

(3 See the definition of ‘relevant interest” in sections BOB and 6718(7) of the Corporations Act 2001,

{4} Tha vating shares of 4 company constiite one class unless divided Into caparste clagaes,

{8 The parsan's vates divided by the fotal votes in the bedy corporate or schema multipliad by 100,

& [Mclude detalls of:

{a) any rafevant agreement or other circumstances because of which the change in relevent interest occumed. If
slibsection §71B(4) applies, a copy of any document setting out the temms of any relevant agresman, and =
statarment by the person giving full and accurate delalls of any contract, schame or arangement, must accompany
this fiormn, tagether with a writtan statement certifying this contract, scheme or arrangemert; and

(b} any qualification of the power of & person to exercisa, contral the exerclse of, of infuence the axercisa of, the voting
powars af disposat of the securlties to which the relevant interest relates (indicating clearly the particular securlties
to whigh the qualification appfies).

See the definition of “relevant agreement” in saction 8 of the Corporations At 2001,

) Details of the consideration must include any and all benefits, maney and other, thal any perzon from whom a ralevant interest
wag acquired has, or may, become antitied %0 racaiva in relation to that acquistion. Datails must be included even if the banaft
is conditional on the happening or not of a cantingency. Detalls must ba Included of any benefil paid on behalf of the substantial
holder or it associate in relation fo the acquishions, even If they are not pald direclly to the person from whom the relevant
inarest was sequired.

{8) If the subslantial holder Is unable to determine the identity of the pereon feq If the relevant interast arises becausa of an option)
wrile “unknown’,

@ Glve detalls, If apprapriste, of the presemt assoclation and any change in that association sinca the fagl substantial holding

nollee,
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Sigma Pharmaceuticals td
THIZ 15 ANNEXURE A OF 2 PAGES REFERRED T IN THE ABOVE FORM B04
[ Print name Simon Marais Directar
Sign here Date 17 May 2010

Tahie 1 — Relatad bodles corporata

The foliowing entitles are associates of

Orbis Holdings Limited
Orbis World Limited

Orbis Investment Management Limitad (OIML)
Orbis Asset Management Limited (OAML)

Orbis Administration Limited

Orbis Investment Research Limited

Orbis nvestment Managemant (MIS) Limited

Triple Blue Holdings Limited

Pictet Overseas Trugt Corporation an

Table 2 - Funds

An entity within the Orbls Group acts as investment manager for some or all of the assets in

Orbis Australia and each other by virtue of being relaled bodies comorate.

Oirbis Mansfield Straet Properties Lid

Orbls Investment Management (BVI) Limited (OBIVL)
Orbis lnvestment Advisary Pty Limited!

Orhis Haldings {Australia) Pty Limited

Ortis Investment Management {Australia) Pty Limited
Orbls Client Services (Canada) Limited

Orbis Holdings (LK) Limited

Orbis Investment Management {Europe) LLP

d Pictet Trustee Company SA

the following funds.

No | Fund name Investment | Reference Registered Holder Persons entitled to be registerad
Managar Code holder

1 Orlis MIS — Orbis/SM Orhis SMEF State Street Australla Limited SSAL as notnines of SMEF
Australia Equity Fund Australia (85AL) as nominee af SMEF

2 | Warakimi Endeavour Orbis SMWK ANZ Nominees Ltd as nominee of | ANZ Nominees Ltd as nominee of
Fund Australia SMWK SMWK

3 Orbis MIS - Orbis Global | OIML GAPL 5541 as nominee of GAPL 5SAL a2 nomines of GAPL
Equity Furd

4 | Orbis Global Equity Fund | OIML QGEF Cltigraup PTY Lid as nominee of Citigroup PTY Ltd as nominee of
Limited DGEF OGEF

5 Orhis Optimal A Fund OIML OSAP Gitigroup PTY Ltd as nominee of Citigroup PTY Ltd a3 nominee of
Limited OSAR OSAP

6 | Orbis SICAV =Global oML SGPL Citigroup PTY Ltd as nominee of Cltigroup PTY Ltd a8 nominee of
Equity Fund BGPL SGPL

7 | Qrbis Optimal Global DAML OaLpP Citigroup PTY Ltd as nominee of Citigroup PTY Ltd a8 nominee of
Fund LP QOLP Q0P

# | GAFund-LEquity Deep | OIML FWEF ANZ Nominees Ltd as nominee of | ANZ Nominees Lid as nominee of
Value Warld TP FWEF FWEF

g | Crhiz Asia ex-Japan oBviL, XJPL Citigroup PTY Ltd as nominee of Citigroup PTY Ltd 2& nominee of
Fund XJPL XJPL

10 | Intech Australian Shares | Orbis SMIA JP Mergan Nominees Austrafia Ltd | JP Morgan Norminees Australla Ltd
High Aipha Trust Australia as nominee of SMIA as nominee of SMA

11 | Construction and Building | Orbis 5VCB National Nominass {NAB Natianal Nominges Lid {NAB
Unions Superannuation Australia Custadlan Services) as nominea Custadian Services) as nomines
Furd for SMCB for SMCB

12 | HESTA Superannuation | Orbls SMHT JP Morgan Nominees Australia Ltd | JP Morgan Nominees Ausiralia Ltd
Fund Australia as nominas of SMHT as nominee of SMHT

13 | Hosiplus Superannuation | Orbis SMHP JP Margan as nominea of SMAL JP Margan Nominees Australia |.td
Furm Australia 25 haminee of SMAU

14 | Russeli Australian Orhis SMRI S5AL as nomines of SMRI SSAL as nominaa of SMRI
Qpportunities Fund Augtralia _

15 | Orbis Intemational Equity | OAML [ELP Citigroup PTY Ltd as norninee of Citigroup FTY Ltd as nominee of
LP IELF IELP

16 | Cetholic Superannuation | Orbis SMCS NAB Custodian Senvices NAB Custodian Services
Fund Austratia

17 | Orbls US Equlty Fund LP | OAML USLP Cltigroup Pty Ltd a2 nominee of Cifigroup Pty Ltd as nominee of

IELP IELP

18 | Qantas Superannustion | Orbls SMGS NAE Custodian Services NAB Custodian Services

Plan Australia
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Table 3 ~ Change in relevant interest - trades on markat

Trade date Reference code Action Mo of securlty Congideration
1112 13 May 10 SMCS Buy 1,680,226 5 816731
1112 13 May 10 SMEF Buy 10,134,969 $ 3,603,389
111213 May 10 SMHP Buy 2,605 534 $ 943853
111013 May 10 SMHT Buy 3,263,51 ¥ 1,197,788

12 and 13 May 10 SMRI Buy 772,302 $ 280575

13 May 10 SMWK Buy 62,556 E? 22,270

13 May 10 EMQS Buy 1,009,280 $ 369238

19,528,958 $ 7,114,004

Table 4 - Present relevant interest

Reference code Total no of security
SMCB 6,610,070
SMCS 6,867,010
SMEF 33,872,469
SMHP 7,298,307
SMHT 13,380,470
SMIA 2,076,954
BMRI 3,277,804
MWK 174,542
SMQS 7312447

80,879,073




